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!
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<-.-1,$!X#$$;!,=1;-*1+!;#$!B-.-1,$+!-+!=)!;#$!$12!=)!;#$!9AAG!)*+,-.!/$-0:!3-14-0/!56:!
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B$$1!,=FB*1$2!=0!C*@$1!1$E!-,,=41;!14FB$0+:!;#$!=.2!-,,=41;!14FB$0Q+R!*+!+#=E1!
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• "#$!1$H;!,=.4F1!,=1;-*1+!;#$!-,;4-.!*1,=F$!-12!$H?$1+$+!)=0!;#$!9AAG!
)*+,-.!/$-0!QD$B04-0/!9AAG!;#0=4C#!3-14-0/!9A6AR7!
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-??0=@$2!B/!;#$!<=-02!=)!>*0$,;=0+!=1!3-14-0/!957!
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!
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F-0\$;!@-.4$!.=+;!240*1C!9AAO!-12!$-0./!9AAG!24$!;=!;#$!)*1-1,*-.!F-0\$;!2$,.*1$7!
"#$!?0*1,*?-.!-F=41;!=)!;#$!X;=,\!]!<=12!D412!*+!B$*1C!0$24,$2!+*C1*)*,-1;./!B/!
<=-02!-,;*=1!;=!0$24,$!;#$!$H?=+40$!;=!)*1-1,*-.!F-0\$;!,#-1C$+7!"#$0$)=0$!;#$0$!
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T('!,=F?-0$2!;=!;#-;!-1;*,*?-;$2!*1!;#$!B42C$;7!
!
"#$!-,;4-.!$H?$1+$+!)=0!;#$!>*+;0*,;!%-+;=0+!E$0$!+*C1*)*,-1;./!.$++!;#-1!B42C$;$2!
24$!;=!-!+.=E$0!*F?.$F$1;-;*=1!=)!;#$!>*+;0*,;!%-+;=0!?=+*;*=1+7!J.+=:!;#$!B42C$;$2!
-F=41;!*1,.42$2!?0=@*+*=1!)=0!>*+;0*,;!%-+;=0!;0-@$.:!E#*.$!;#$!-,;4-.!;0-@$.!
$H?$1+$+!E$0$!0$,=02$2!412$0!-,,=41;!N669U"0-@$.!]!'$$;*1C!TH?$1+$7!
!
"#$!+-.-0/!-12!B$1$)*;+!)=0!;#$!J2F*1*+;0-;*@$!J++*+;-1;!Q-,,=41;!S9SAR!E$0$!E$..!
B$.=E!B42C$;!+*1,$!;#$!?=+*;*=1!E-+!)*..$2!)=0!F=+;!=)!;#$!/$-0!=1!-1!*1;$0*F!B-+*+!
B/!>=1!<-,#$0!E*;#!+*C1*)*,-1;./!.$++!;*F$!,#-0C$2!;#-1!-1;*,*?-;$2!*1!;#$!B42C$;!)=0!
;#$!0$C4.-0!JJ7!
!
J,;4-.!$H?$1+$+!)=0!e*,;=0!e-0C-+!-12!X#$.2=1!<40\#-.;$0!+4??=0;!E$0$!C0$-;$0!
;#-1!B42C$;$2!-+!;#$/!E$0$!-+\$2!;=!$H;$12!;#$*0!,=1)$0$1,$!F*1+;$0!+$0@*,$+!24$!
;=!2$.-/+!*1!)*..*1C!;#$!TH$,4;*@$!(=1)$0$1,$!'*1*+;$0!?=+*;*=17!
!
J,;4-.!$H?$1+$!)=0!-,,=41;!SSAN!a!%-+;=0-.!d$-2$0+#*?!"$-F!&=1U"0-@$.!TH?$1+$+!
E-+!-B=@$!B42C$;!?0*F-0*./!24$!;=!$H?$1+$+!=)!;#$!>*+;0*,;!%-+;=0!J114-.!f-;#$0*1C!
#$.2!*1!3-14-0/!9A6A7!
!
"#$!<=-02!=)!>*0$,;=0+!Q-,,=41;!SGAAR!-,;4-.!$H?$1+$!E-+!24$!?0*F-0*./!;=!;#0$$!
1=1U0$,400*1C!*;$F+I!-,,=41;!SGA6U&=1U"0-@$.!TH?$1+$+!*1,.42$2!.$C-.!$H?$1+$+!
0$.-;$2!;=!;#$!%.-*1@*$E!(#40,#!?0=?$0;/g!-,,=41;!SG6A!E-+!$H?$1+$!)=0!;#$!#*0*1C!
-12!0$.=,-;*=1!=)!;#$!TH$,4;*@$!(=1)$0$1,$!'*1*+;$0g!-,,=41;!SG69!E-+!,=F?.$;*=1!
=)!;#$!?-/F$1;+!;=!;#$!,=1+4.;-1;!)=0!2$@$.=?*1C!-12!+4??=0;*1C!;#$!(-?-,*;/!
<4*.2*1C!(-F?-*C17!
!
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"#$!-F=41;!+#=E1!)=0!'$FB$0!(#40,#!(=1;0*B4;*=1!)=0!$-,#!,=1C0$C-;*=1!E-+!
?0=@*2$2!B/!;#-;!,=1C0$C-;*=17!_=E$@$0:!*1!+=F$!,-+$+!;#$!,=1C0$C-;*=1-.!)*+,-.!
/$-0!Q*7$7!341$!;#0=4C#!'-/R!2=$+!1=;!F-;,#!;#$!%&'(!)*+,-.!/$-07!"#$!.-;$+;!
-@-*.-B.$!*1)=0F-;*=1!E-+!?0=h$,;$2!;#0=4C#!;#$!%&'(!)*+,-.!/$-07!
!
P1,=F$!-,,=41;!LOS6UJ??./!(-?-,*;/!<4*.2*1C!D412+!QK66:AAAR!-1;*,*?-;$+!4+*1C!
+4))*,*$1;!)412+!0-*+$2!;#0=4C#!;#$!(-?-,*;/!<4*.2*1C!(-F?-*C1!;=!=))+$;!;#$!
$H?$1+$+!=)!*F?.$F$1;*1C!;#$!(-F?-*C1!Q$H?$1+$!-,,=41;!SG69A6!412$0!SGAAU
<=-02!=)!>*0$,;=0+R7!
!
J,,=41;!SO6LA5U(PT'&'!%-0;1$0+#*?!Q412$0!SO6LU'$H*,=!V=0\R!*+!0$24,$2!-+!
+?$,*)*$2!*1!;#$!(PT'&'!%-0;1$0+#*?!(=@$1-1;7!
!
TH?$1+$!-,,=41;!SG69A6!412$0!SGAAU<=-02!=)!>*0$,;=0+!*+!-1!$+;*F-;$!=)!$H?$1+$+!
1$$2$2!;=!*F?.$F$1;!;#$!(-?-,*;/!<4*.2*1C!(-F?-*C17!"#*+!$H?$1+$!E*..!B$!=))+$;!B/!
)412+!0-*+$2!*1!;#$!(-F?-*C1!-+!0$).$,;$2!*1!*1,=F$!-,,=41;!LOS6UJ??./!(-?-,*;/!
<4*.2*1C!D412+7!
!
6,.,+-0%=@003HI,+2,BJ%K5L%&'5'!
!
J,,=41;!66A9AS!a!X#-0*1Cc`$+$0@!D412!,=1;-*1+!)412+!0$+$0@$2!)=0!;#$!X#-0*1C!
D412!a!P1+40-1,$!%0$F*4F!-12!X#-0*1C!D412!a!(-;-+;0=?#$!;=!-++*+;!%&'(!?-+;=0+!
E*;#!F$2*,-.!$H?$1+$+7!
!
J++$;!-,,=41;!66ANA5!a!X;=,\!]!<=12!D412!*+!B$*1C!0$24,$2!;=!-??0=H*F-;$./!
K6A:AAA!240*1C!D$B04-0/!9A6A!*1!-,,=02-1,$!E*;#!<=-02!=)!>*0$,;=0!-,;*=17!"#$!
-F=41;!E*;#20-E1!)0=F!;#$!D412!E*..!B$!?.-,$2!*1!;#$!''J!%0-H*+!'=1$/!'-0\$;!
D412!Q-,,=41;!66A5A9R7!
!
d*-B*.*;/!-,,=41;!9AA6A5!a!'$H*,=!%-0;1$0+#*?!%-/F$1;!0$).$,;+!;#$!?-/F$1;!;=!B$!
F-2$!*1!D$B04-0/!9A6A!;#-;!E-+!-!?-0;!=)!%&'(Y+!9AAG!,=FF*;F$1;!Q0$,=02$2!*1!
$H?$1+$!-,,=41;!SO6LA5!412$0!9AAG!J,;4-.R7!


